
Nifty Alpha 50 Index Fund (ULIF 160 290725 AlphaIndIF 105)

Fund Objective

To generate superior long term returns by investing in companies specifically forming a part of NIFTY Alpha 50 Index, subject to
regulatory limits**.

As on March 31,2026

Inception Date Assets Invested Benchmark Name NAV Fund manager(s) Number of Funds Managed

September 08,2025  3986.2 Million Nifty Alpha 50 Index  8.8090 Balwindar Singh 22 (13 Equity, 9 Balanced)

Performance summary

Fund Performance
(As on March 31,2026)

Returns

1 Month 6 Month 1 Year 2 Year 3 Year 4 Year 5 Year Since Inception

Nifty Alpha 50 Index Fund
ULIF 160 290725 AlphaIndIF 105

-11.90% -8.69% NA NA NA NA NA -11.91%

Benchmark Return
Nifty Alpha 50 Index

-12.19% -8.69% NA NA NA NA NA -11.74%

Risk Profile

Fund Composition

Asset Mix
(As on March 31,2026)

Composition as per F & U* Actual Composition
Asset Under Management

(In  Million)

Equity & Equity Related Securities# Minimum 90% and Maximum 100% 98% 3,888.3

Money Market & Cash Minimum 0% and Maximum 10% 2% 98

Debt Instruments Minimum 0% and Maximum 10% 0% 0

Total 100% 3,986.3

Source: https://www.iciciprulife.com/fund-performance/funds-product-performance.html?fundCode=NAIF#





MARKET OUTLOOK

FIXED INCOME

Review:

Manufacturing PMI for October was seen at 53.1 while Services PMI was seenat 52.2. Credit and deposit
growth was seen at 14.35% and 8.86% respectively forthe fortnight ending October12,2018. CPI inflation
for September 2018 was seen at 3.77%. Indian Rupee closed against the dollar at 73.96 as on October
31,2018.

Outlook:

We have a cautious outlook on bond yields. Bond yields softened over the past month on the back of lower
crude prices and Open Market Operations(OMOs). RBI announced OMOs worth INR 360 billion in October
and an additional INR 400 billion for November. Continued support in the form of OMOs by RBI will lend
some support to the market. There is still an upside risks to inflation stemming from MSP hikes. High supply
by both central and state government would retain the pressure on bond yields. Based on the above
factors, we remain cautious on the market and would add duration on uptick in yields.

EQUITY

Review:

Nifty fell 4.98% for the month of October. FIIs sold equities worth US $3.8bn while DIIs bought equities
worth US $3.2bn. Markets fell due to global risk off environment, weak sentiments due to funding concerns
to NBFCs and corresponding contagion effect on various sectors. Pharma and Technology sector
outperformed while Auto and Telecom underperformed in the index in 3 months ending October 2018.

Outlook:

We remain neutral:
Macro factors stabilized as Brent prices have fallen sharply to US $73 /barrel from peak of US $ 85/ barrel.
Consequently, currency has stabilized ~` 73/ US $. GST flows picked up. Nifty earnings growth remain in
mid-teens for FY19E. There are near term concerns on liquidity funding for NBFCs and outcome of
elections. Valuations for Nifty corrected from 19x at peak to 17x 12month forward.

COMP/DOC/Oct/2018/810/1688



Nifty Alpha 50 Index Fund (ULIF 160 290725 AlphaIndIF 105)

Fund Objective

To generate superior long term returns by investing in companies specifically forming a part of NIFTY Alpha 50 Index, subject to
regulatory limits**.

As on March 31,2026

Inception Date Assets Invested Benchmark Name NAV Fund manager(s) Number of Funds Managed

September 08,2025  3986.2 Million Nifty Alpha 50 Index  8.8090 Balwindar Singh 22 (13 Equity, 9 Balanced)

Performance summary

Fund Performance
(As on March 31,2026)

Returns

1 Month 6 Month 1 Year 2 Year 3 Year 4 Year 5 Year Since Inception

Nifty Alpha 50 Index Fund
ULIF 160 290725 AlphaIndIF 105

-11.90% -8.69% NA NA NA NA NA -11.91%

Benchmark Return
Nifty Alpha 50 Index

-12.19% -8.69% NA NA NA NA NA -11.74%

Risk Profile

Fund Composition

Asset Mix
(As on March 31,2026)

Composition as per F & U* Actual Composition
Asset Under Management

(In  Million)

Equity & Equity Related Securities# Minimum 90% and Maximum 100% 98% 3,888.3

Money Market & Cash Minimum 0% and Maximum 10% 2% 98

Debt Instruments Minimum 0% and Maximum 10% 0% 0

Total 100% 3,986.3

Source: https://www.iciciprulife.com/fund-performance/funds-product-performance.html?fundCode=NAIF#



Disclaimer:

This document has been prepared by ICICI Prudential Life Insurance Co. Ltd and is issued by Standard Chartered Bank.
While all reasonable care has been taken in preparing this document, no responsibility or liability is accepted for errors of
fact or for any opinion expressed herein. Opinions, projections and estimates are subject to change without notice does
not give rise to any obligation on our part to update and circulate the document. This document is for information
purposes only and is not an independent research. It is meant only for use as a reference tool. It has not been prepared
for any particular person or class of persons. It does not constitute any offer, recommendation or solicitation to any
person to enter into any transaction or adopt any hedging, trading or investment strategy, nor does it constitute any
prediction of likely future movements in rates of prices or any representation that any such future movements will not
exceed those shown in any illustration.
The contents of this document are not made with regard to the specific investment objectives, financial situation or the
particular needs of any particular person. Any investments discussed may not be suitable for all investors. All information
presented here are based on past performance. Past performance is not necessarily indicative of future performance;
the value, price or income from investments may fall as well as rise. Standard Chartered Bank, India, and/or a connected
company, may have a position in any of the instruments or currencies mentioned in this document. You are advised to
make your own independent judgment with respect to any matter contained herein and Standard Chartered Bank has no
responsibility or obligation in connection with your decision to invest in the funds referred to in this document. Standard
Chartered Bank, India and/or its group companies is not responsible for any damages or losses arising from any use or
reliance on the information contained in this document.
The information is provided without obligation and on the understanding that any person who acts on it or changes it, his
or her position in reliance on it does so entirely at its, his or her own risk. As such to the extent permitted by law,
Standard Chartered Bank, India accepts no liability and will not be liable for any loss or damage arising directly or
indirectly (including special, accidental or consequential loss or damages) from your use of this document and the
information contained herein, howsoever arising and including any damage or expense arising from, but not limited to
any defect, error, imperfection, fault, mistake or inaccuracy with this document. Its contents or associated services or due
to any unavailability of the document or any part thereof or any contents or associated services.

Standard Chartered Bank, India having its corporate office at Crescenzo Building C-38/C-39 G Block, Bandra Kurla
Complex, Bandra(East), Mumbai -400051 is a licensed Corporate Agent of ICICI Prudential Life Insurance Company
Limited (IRDAI registration no. 105) for life insurance products vide license number CA0028. Insurance is underwritten
by ICICI Prudential Life Insurance Company Limited. Benefits / features of products wherever mentioned are indicative
only. Participation in any insurance scheme is purely voluntary, and is not linked to the availmentof any other banking
products or services from Standard Chartered Bank. For more details on risk factors and terms and conditions, please
read sales brochure carefully before concluding sale. Insurance is the subject matter of solicitation.


